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RECORDING OF TRANSACTION

Class:- XI Subject :- Accountancy

General Instructions

QNo.

Questions
Prepare Accounting Equation from the following:-

Bs.
1. Sandeep started business with Cash 1.00,000
2. Purchaged furviture for cash 5,000
3. Parchased goods for cash 20,000
4. Parchaged goods on credit 36,000
5. Paid for rent 700
6. Good costing Fs. 40,000 sold at & peofit of 20%: for cash

Prove that the Accounting Equation is satisfied in all the following transactions of
Rajaram. Also prepare a Balance Sheet -

1. Started business with Cash Rs. 1,20,000.

2. Purchased atypewriter for Cash for Rs. 8,000 for office use.

3. Purchased goods for Rs. 50,000 for cash.

4. Purchased goods for Rs. 40,000 on credit.

5. Goods costing Rs. 60,000 sold for Rs. 80,000 on credit.

6. Paid for Rent Rs. 1,500 and for salaries Rs. 2,000.

7. Received Rs. 800 for Commission.

8. Withdrew for private use Rs. 5,000 in cash.

Mohit has the following transactions, prepare Accounting Equation:

Ra.
(a) | Business started with cash 1,775,000
ib) | Purchased goods frorm Fobit 0,000
ic) | Sold goods on credit to Ivlarash (costing Bs. 17,500) 20,000
(d) | Parchased finritore for office use 10,000
ied | Cash paid to Fohdt in full settlerment 45,500
(f) | Cash recerved from Ivfarash 20,000
i(z) | Eent paid 1,000
(k) | Cash withdrew for personal use 3,000
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What will be the effect of the following on the Accounting Equation?
(1) Harish started business with cash Rs. 1,80,000.

(i) Purchased goods for cash

(iii) Sold goods for cash Rs. 40,000; costing Rs. 24,000.

(iv) Rent paid Rs. 5,000; and rent outstanding Rs. 2,000.

(v) Sold goods on credit Rs. 50,000 (costing Rs. 38,000).

(vi) Salary paid in advance Rs. 3,000.

Prepare Accounting Equation form the following:-

1. Started business with cash Rs. 75,000 and goods Rs. 25,000.

2. Paid for Rent Rs. 2,000.

3. Bought goods for cash Rs. 30,000 and on credit for Rs. 44,000.

4. Goods costing Rs. 50,000 sold at a profit of 25%, out of which Rs. 27,500
received in Cash.

5. Purchased a Motor-cycle for personal use Rs. 20,000.

If the Capital of abusinessisRs. 1,20,000 and Outside liabilities are Rs. 20,000,
calculate total assets of the business.

If total assets of abusiness are Rs. 1,30,000 and capital is Rs. 80,000, calculate
creditors.

Give one example of each of the following transactions:
() Increasein an asset and aliability.

(ii) Decreasein an asset and aliability.

(iii) Increase in assets and capital.

(iv) Decrease in assets and capital.

On which side the increase in the following accounts will be recorded? Also
mention the nature of account:-

1. Furniture

2. Rent Paid

3. Commission Received

4. Salary Paid

5. Proprietor’s Account

6. Debtor

7. Creditor

Open ‘T’ shape account for Machinery and write the following on the proper side:
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13

14

Es,
1. IMachirery parchasze d for 5,00,000
2 Iachinery sold 1,20,000
i Ilachinery discarded 50,000
4. Hew Ihchine ry parchased 2,00,000
o Mlachitery destroyed 40,000

Put the following on the proper side of Cash account, Debtor’s account and
Creditor’s account:

(a) Sold goods for cash Rs. 60,000.

(b) Sold goods to Hari on credit Rs. 20,000.

(c) Purchased goods from Krishan on credit Rs. 36,000.

(d) Purchased goods from Krishan for cash Rs. 10,000.

(e) Cash received from Hari Rs. 15,000.

(d) Cash paid to Krishan Rs. 28,000.

Prepare Accounting Equation on the basis of the following transactions:
(a) Started business with cash Rs. 70,000.

(b) Credit purchase of goods Rs. 18,000.

(c) Payment made to creditorsin full settlement Rs. 17,500.

(d) Purchase of machinery for cash Rs. 20,000.

Show the accounting equation on the basis of the following transactions and present
a Balance Sheet of the last new equation balance:

Rs.
4] Ivlohan cotrnene ed busine sz with 70,000
(1) | Purchased goods on Credit 14,000
(D) | Withdvew for pemeate use 1,700
i) | Puarchiased goods for Cash 10,000
i) | Paid wages 300
i1 | Pad to Creditors 10,000
i) | Sold goods on Credit at par 15,000
iiin) [ Sold good for Cash (cost price was Bs. 2,000) 4,000
(Ii) | Purchased furmabure for a00

Prove that the accounting equation is satisfied in the following transactions:-
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Rz
i) | B Dibhan cormnenced business with Cash 1,000,000
by | Bought zoods for Cash &, 000
ey | 103 rd of the above goodssold ata profit of 200 on cost.
Half the peayroent received in cash

(dy | Purchased typewriter for office use 15,000

ey | Purchased goods on Credit from £ 25,000

ify | PadtolX 15,000
{g) | Paid Salary 3,000
(k) | Becemed commission ang
i | Sold goods for Cash {Cost R, 50,000% @i0,000

Show the accounting equation on the basis of the following transactions and also
show the Balance Sheet:
() Started business with Cash Rs. 60,000 and Goods Rs. 30,000.

(i) Purchased goods for Cash Rs. 40,000 and on Credit Rs. 25,000.
1

(ii1) Goods costing Rs. 48,000 sold at a profit of **3 9. Three-fourth payment
received in Cash

(iv) Goods costing Rs. 20,000 sold at aloss of 5%, out of which

(v) Paid Rent Rs. 4,000 and Salary Rs. 6,000.

(vi) Received Cash from Debtors Rs. 15,000.

(vii) Paid telephone bill amounting to Rs. 800.

Show the accounting equation on the basis of following transactions:
(i) Commenced business with Cash Rs. 20,000; Goods Rs. 50,000 and Furniture Rs.
30,000.

(i) Purchased goods from Gopal on Credit Rs. 40,000.

(iii) Sold goods for Cash Rs. 40,000 (Costing Rs. 30,000).

(iv) Sold goods to Ram on Credit Rs. 65,000 (Costing Rs. 50,000).

(v) Withdrew for personal use goods costing Rs. 5,000.

(vi) Purchased typewriter for personal use of the proprietor Rs. 20,000.
(vii) Purchased chairs for office use for Cash Rs. 10,000.

(viii) Paid for printing Rs. 500 and received Commission rs. 1,200.
(ix) Introduced fresh Capital Rs. 40,000.

(x) Paid to Gopal Rs. 30,000.

On which side will the increase in the following accounts be recorded? Also
mention the nature of account:

1. Furniture

2. Wages paid

3. Rent Received
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4. Cash

5. Proprietor’s Account
6. Debtor

7. Prepaid Insurance

8. Outstanding Salary

Open “T’ shape account of our Creditor *X’ and write the following transactions on
the proper side:

Rz
(1 Purchased goods frora X on Credit 40,000
i) | Paidtof 30,000
iu1) | Retwrned goods o5 @,000
i) | Purchased goods from £ for Cash 20,000
i) | Purchased goods from £ on Credit 30,000
vl | Padto X 45,000

Put the following on the proper side of Cash Account, Debtor’s Account and
Creditor’s Account:-

R,
i) | Sold goods to Sharder on Credit 0,000
b1 | Sold goods to Ghanshyar for Cash 30,000
i) | Purchased zoods fror Ilohan on Cre dit 25,000
id)| FRecerved from Shankar 29,000
ey | Shankar retwmed goods 1.000
ify | Soldgoods fo Shankar for Cash 3,000
iz)| Petoned goods to Ilohan 2,000
(k)| Paid Fent 4.000

Enter the following transactions in the Journal of Sahil:
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2004 Fs.

Dictober 1 Purchased goods from Ardl for Cash 40,000
3 Parchased goods frorn &l 75,000

& Retwned goods to Atul 3000

& Paid cash o &ful 50,000

10 30ld goods to Charn 1,00,000

12 Charn retormed 20%% of goods

15 Paid rent 2,000
20 Sabal withdrew for personal nse 10,000

Pass Journal entries in the books of Hari Shankar from the following :-

2012 Rs.
Lyl 1 Corne need business with cash 20,000
2 Purchased goods from Subhash 20,000
4 50ld goods to Raranath 15,000
6 Baronath returmed deféctive goods 1,000
10 Fecerred cash from Famnath and 13,200
Digconnt allowed 200
12 Gopal 20ld goods o s 10,000

14 Paid to Gopal in full settlernent of bis account after deducting 5% discount.

15 Pard Rent 1,000
16 Paid Bent of Hari Shavdar®s reside nee 500

18 Purchased goods for cash from Govind for Bs. 6,000 at 20% trade discount.

20 Puarchased goods fror Grovind for s, 10,000 at 20% trade discount.

24 Pad to Govind Bs. 7,850 in full settlernent of his account.

25 Paid to Subhash Bs. 4,750, discount recerved Fs. 250,

30 Paid Wages Bs. 400; Salaries Fs. 4,000; advertiserne nt expenses Bs. 800 and
Trade expenses Rs. 1,000.

Record the following transactions in the Journal of Shyam Sunder:-
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2012
April 1 Shyam Sunder started businesswith Cash Bs. 75,000, Goods Rs. 30,000 and Furniture Rs. 5,000,
2 50ld good to Bhushan of the list price of Rs. 10,000 at trade discount of 10%.
A Bhushan returned goods worth Rs. 1,000,
10 Received fram Bhushan Rs. 8,000 in full settlement of his account.
12 Purchased Furniture for Rs. 6 000,
Furchaszed goods from Mavin for Bs. 25 000 less trade discount 12%.
14 Returned goods to Mavin goods of the list price of Rs. 2,000,
16 Cleared the account of Mawin by paving cash, under a discount of 5%,
17 Sold goods toAjay Fs 10,000 and Wijay Rs. 16 000.
20 Received cash from Ajay Rs. 9,800 in full settlement of his account.
Faid insurance premiom Rs. a0,
22 Paid for Stwam Sunder's Life Insurance Premiom Rs1,200.
24 Purchased goods for Re 8,000 for cash at a trade discourt of 10% and cash discount of 2%.
26 Received cash fromYijay at & cash discount of 5% in full settlement of his account.
A0 Paid Rert Bz, 800 advertisement Rs. 1,000; and Salaries Rs 4,000
20 Received Commission Rs. 500,

Journalise the following

transactions:
2008 Es.
Jan. 1 Paid into bank for opening a Current fecont 10,000
3 Goods sold for Bs. 50,000 and the arnount was deposited into the bank
T Sroount withdrawm from bhand 20,000
10 Groods aold for Cash 15,000
12 Araount deposited indo bank 12,000
14 Goods purchased and payraent made by chegue 25,000

Following was the position of Harish ason 1st April, 2012:-

50,000; Debtors— Ram Rs. 8,000; Shyam Rs. 12,000; Creditors— Anil Rs. 4,000;
Sunil Rs. 5,000.

Following transactions took place during April, 2012:-

2012

April 2 Received a cheque from Ram in full settlement of his account after
deducting 5% cash discount.

4 Deposited the above cheque into Bank.

5 Goods purchased for Rs. 20,000 at 10% trade discount and 5% cash discount.
Payment made by cheque.

6 Received a cheque from Shyam for Rs. 3,860 and discount allowed to him Rs.
140. Cheque deposited into the bank on the same day.

Cash in Hand Rs. 10,000; Cash at Bank Rs. 16,800; Furniture Rs. 8,000; Stock Rs.
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10 Cash paid to Anil after deducting 2% cash discount.

15 Old furniture sold for Rs. 800.

16 Sold goods to Shiv Parshad of the list price of Rs. 10,000 at a trade discount of
15%.

18 Shiv Parshad returned goods of the list price of Rs. 1,000.

20 Paid for furniture repairs to Bahadur Singh Rs. 100.

25 Received a cheque from Shiv Parshad after deducting 4% cash discount. Cheque
was deposited into bank.

28 Bank charged Rs. 50 for ‘Bank Charges’.

30 Received Commission Rs. 200.

Pass Journal Entries for the following transactions-

1. Provide depreciation on Furniture Rs. 500 and on Machinery Rs. 2,000.

2. Received cash Rs. 1,000 for bad-debts written off last year.

3. Ajay Singh was declared bankrupt. He owed Rs. 2,500 to us. This amount was
written off as bad.

4. Rs. 20,000 for wages and Rs. 4,000 for salaries are outstanding.

5. Purchased furniture for Rs. 6,000 for the proprietor and paid the amount by
cheque.

6. Provide 9% interest on capital amounting to Rs. 2,00,000.

7. Charge interest on drawings Rs. 1,000.

Enter the following transactions in the Journal of Sh. Arun Govil:

2001

June 1 Sh. Arun Govil paid into bank as capital Rs. 6,00,000.

June 3 Purchased goods from Mukesh of the list price of Rs. 2,00,000 at 10% trade
discount.

June 4 One-fourth of the above goods returned to Mukesh for not being upto
specifications.

June 6 Issued a chegque to Mukesh for the amount due to him after deducting 2% as
cash discount.

June 7 Withdrew from bank Rs. 2,50,000 for office use and Rs. 10,000 for personal
use.

June 10 Purchased a machinery for Rs. 1,00,000 and spent Rs. 5,000 on its
installation. Payment for machinery was made by cheque and installation expenses
were paid in cash.

June 12 Sold goods for Rs. 1,00,000 to Amar.

June 13 Amar clears his account by giving acheque of Rs. 98,500. Chequeis
immediately sent to bank.

June 15 Purchased stationery for personal use Rs. 200 and for office use rs. 5000.
June 20 Purchased land for Rs. 2,00,000 and paid 1% as brokerage and Rs. 15,000
asregistration chargesonit.

June 30 Wages due to labourers Rs. 2,000 and salary due to the clerk Rs. 3,000.
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Pass Journal entries for the following transactions:-

1. Purchased Machinery for Rs. 20,000 and paid Rs. 200 for its carriage.

2. Received a cheque of Rs. 4,850 from X in full settlement of his account of Rs.
5,000. Cheque was immediately deposited into bank.

3. Received afirst and final payment of 60 paisein aRs. From Y who owed us Rs.
10,000.

4. Sold goodsto Z for Rs. 10,000 at a trade discount of 20%. Net day a cheque was
received from him after deducting 5% cash discount. Cheque was immediately
deposited into Bank.

5. Goods costing Rs. 20,000 sold to Manoj at a profit of 20% on cost less 10% trade
discount.

Prepare journal from the transactions given below:-

(a) Proprietor withdrew for private use Rs. 10,000 from bank.

(b) Goods costing Rs. 50,000 were burnt by fire.

(c) Purchased machinery for cash Rs. 1,50,000 and paid Rs. 2,000 on its
installation.

(d) Charge 5% depreciation on building costing Rs. 2,00,000 and 8% depreciation
on furniture costing Rs. 5,000.

(e) Prepaid salary Rs. 2,000.

(f) Kapil who owed us Rs. 20,000 becomes insolvent and nothing is received from
his estate.

Journalise the following transactions in the books of Kanishk:
1

() Sold goods costing Rs. 1,20,000 to Charu at a profit of **3 9% on cogt less 15%
Trade Discount and charged 8% Central Sales Tax.

(ii) Sold goods costing Rs. 80,000 to Arun for cash at a profit of 25% on cost less
15% Trade Discount and charged 8% Central Sales Tax.

(ii1) Purchased goods from Sachin for cash for Rs. 2,00,000 and paid Central Sales
Tax @ 8%. Payment is made by a cheque.

(iv) Paid by cheque Rs. 8,400 as insurance premium for a period of 12 months
starting 1st August 2010. Financial year closes on 31st March every year.

Journalise the following:-

2001

March 4 Purchased building for Rs. 1,50,000 and incurred expenses of Rs. 10,000
on its purchase.

March 10 Satish who owed us Rs. 20,000 is declared insolvent and 60 paise per Rs.
isreceived from his estate.

March 15 Paid Rs. 500 for repairing the office furniture.

March 18 Proprietor withdrew for his personal use cash Rs. 5,000 and goods worth
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Rs. 2,000.

March 20 Purchased the following items for business:

Iron Safe Rs. 15,000; Filing Cabinet Rs. 5,000; Typewriter Rs. 12,000; Postage Rs.
200 and Stationery Rs. 150.

March 28 Paid electricity charges Rs. 1,600.

March 31 Charge depreciation on Machinery @ 10% for one year (Machinery Rs.
75,000).

March 31 Outstanding Wages at the end of the year Rs. 6,000.

Journalise the following:
1. Purchased goods for Rs. 25,000 for Cash and paid Rs. 200 for carriage on these
goods.
2. Purchased goods for Rs. 40,000 on Credit from Sudhir and paid Rs. 500 for
carriage on these goods.
3. Purchased machinery for Rs. 20,000 and spent Rs. 500 on its carriage and Rs.
300 on itsinstallation.
4. Purchased goods from Anil for Rs. 15,000.

1

5. Sold 3rd of the above goods at a profit of 20% on cost.

6. Goods costing Rs. 12,000 sold to Mr. X, issued invoive at 25% above cost 10%
trade discount.

7. Provide 20% depreciation on furniture costing Rs. 10,000.

8. Gave as charity — Cash Rs. 500 and Goods Rs. 2,000.

Journalise the following:

(i) Received aV.P.P. from Mohan Lal for Rs. 2,500. Sent a peon to collect it who
paid Rs. 20 as cartage.

(i1) Recelved Rs. 100 from sales of old newspapers and Rs. 500 from sales of old
chairs.

(iii) Goods given away as charity goods costing Rs. 700.

(iv) Received Cash from a debtor written off as bad-debt last year Rs. 2,000.

(v) Sold goods costing Rs. 5,000 to Ashok on credit at a profit of 20% on cost.
(vi) Sold goods costing Rs. 10,000 for Rs. 14,000.

(vii) Provide Rs. 5,000 as interest on Capital.

(viii) Paid rent of building Rs. 6,000. Half the building is used by the proprietor for
residential purpose.

(ix) Outstanding salary at the end of the year Rs. 3,000.

Journalise the following transactions:-
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Es

1. Charge depreciation on Mackirnery 20,000

2. Salarydue to Office Clerks 1,00,000
3. Becerved cash for Bad-debts writhe n off last year 5,000

4. Purchased goods from Lshok & Co. for Bs. 50,000 at 20%, Trade
Diiscount. Half the pavraent was rade in cash.

5. lemued chegue to Sshok & Co. in full settlernent 19,500
1. Paid Life Insurance Pretriurm 000
7. Propietor nsed goods for honsehold porposs s 20,000
2. Goods given free to a hospital out of business 10,000

Journalise the following transactions:-

2012 Rs.
Ilarch 1 Started business with cash 50,000
2 Purchased Ivlac hinery for cash 20,000
Paid installaion charges on machine ry 2,000

5 Purchased goods fror 2 of the list price of Rs. 25,000, Trade Disconnt
0%, and cash discont 5% Payrnent was made in cash irnediately
10 Sold goods to yeosting Rs. 10,000 at 30%, profit on cost less 103 trade

dizcount,
1% Paid Rent 1,000
20 Goods stolen fror husiness 2,000
22 Grave as chanity : Cash 100
Croods 200
31 Purchased Post Card and Erneelopes S0
31 Purchased a Typewriter for business 5,000

Journalise the following transactions:

(i) Bought goods from Arun for Rs. 2,00,000 at a trade discount of 15% and cash
discount of 2%. Paid 80% amount immediately.

(i) Purchased goods for Rs. 20,000 from X and supplieditto Y for Rs. 26,000.
(i) Cash withdrawn from bank Rs. 5,000 for personal use and Rs. 25,000 for office
use.

(iv) Goods destroyed by fire: Cost Price Rs. 40,000.

(v) Provide 20% depreciation on machinery costing Rs. 5,000.

(vi) Out of insurance paid this year, Rs. 3,000 is related to next year.

(vii) Allow Rs. 5,000 as interest on capital and charge Rs. 1,000 as interest on
drawings.

(viii) Sohan who owed us Rs. 25,000 was declared insolvent and 40 paisein aRs.
Isreceived from him in full settlement.

(ix) Paid Income Tax Rs. 4,000 and Central Sales Tax Rs. 6,000.

(x) Salary Paid Rs. 8,000 and Salary Outstanding Rs. 2,000.
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|s Capital Account aPersonal or Real Account and why?

Ashok purchased goods from Delhi Tradersfor Rs. 2,00,000. As per the terms, if
Ashok made full payment within 21 days, he will get cash discount at 2.5%. Ashok
paid Rs. 1,50,000 within the stipulated time. How much discount will he get?

Enter the following transactions in a Single Column Cash Book:-

2011 Rs.
Blay 1 Corormence d business with Cash 25,000
3 Bought goods for Cash 10,000
3 Paid Carriage 200
4 50ld goods for Cash 5,000
10 Recerved from Ram 1,000
12 Paid to Shiv Fumar 2,600
15 Cash Sales 8,400
12 Purchased furriture for cash for office 5,000
20 Paid for Lobvertiserment a00
20 Purchased goods frorm Mabesh on Credit &,000
24 Paid to Ivkhesh 4,000
25 Paid Wages 400
27 Becered for Corrission 1,500
28 Withdrew for personal use 2,200
31 Paid salary 00

Enter the following transactions in a Cash Book having Discount and Bank
columns assuming that all receipts are banked and that all payments are made
through cheques only:-
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2003 253
Ilarch 1 Cashat Bank 30,000
4 Paid for cash purchases 5,000
5 Becerved for cash sales 17,000
T Parkash paid ns cash 3950
We allowed i discount a0
11 Paid Satish & Co, 4,400
Thesr allowed us disc oant 100
13 Recerved Corarnission 200
15 Izned a chegue to Dine sh towards an ace ount
of Ba. 10,000 leaz 5% cash discount.
17 Izmed a chegue for Bs. 3 200 to Faguir Chand in full
gettlement of his account for s, 4,000,
21 Bonght goods for Cash 0,200
25 & chegue 1ssued by the propre tor for gift at the
rnariage of his wife's filend 00
28 Purchased filing Cabinet for office 4,500
20 Direw checue for Pethy Expenses 400
31 Pand Office Rent 1,500
Paid Sales Tax 3,000
Recerved Interest 250

Enter the following transactions in the Cash Book with Cash and Bank Columns:-

2011 Rs.
June 1| Cashin hand 200
Bank Crrerdraft 5,700
7| Becemed achegue from Bharati 3,250
9| Deposited the abore chegue into Bharat
12| Paid to Bhavana by checue 2,425
15| Bharati®s checue re torned dishonoared
20 | Withdrew frorn Bank for office use 250
25 | Chegue recerved from Panna Lal 1,200
28 | Panma Lal’s checgue was endorsed in fasonr of Famal
30| Incorae Tax paid by chegue 150
30| Bank charges 25

Enter the following transactions in the Cash Book with Cash and Bank Columns:-
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2010
Lpril 1 Balance of Cash in hand Fs. 400, ove rdraft at Bank Rs. 5,000,

Irrrested firther capital Bz 10,000 out of which Bs. 6,000 deposited nto the hank.
Sold goods for cash Bs. 3,000,

Becerved fromm Ghanshymmm s, 8,000; discount allowed to hira Bs. 200.

10 Purchased goods for Cash Rs. 5 500.

11 Paid to Fam Vilas, our creditor Bs. 2,500, diseount allowed by hira s, 65,

13 Corrnission peaid to our agent Bs. 530,

14 Office furrdbare parchased frorn Keshavy in cash Rs. 200.

14 Rent paid Bz, 50

14 Electricity charges paid Bs. 10

lé Direnar cheue for personal use Fs 850,

17 Cash zalez Rz, 2,500,

12 Collection from Atul Bs. 4,000, deposited in the bandk on 1 9th A pril.

19 Direvwr frorn the bank for office use Bs. 500.

24 Drvdend recenved by chegue Bs. 50, deposited in the band: on the sarme day

25 Comnission receved by chegue Fs. 230, de posited in the bank on 28th &pedl.

29 Drrenar frorn the bards for salary of the office staff' Bs. 1,500,

29 Paid salary of the manager by checue Rs. 500,

30 Diepogited cash in the bank Rs. 1,000,

O =

Prepare a Cash Book with Cash and Bank Columns from the following
transactions:-

2010

Dlay1l | Cashoat office Bs 72
Bank overdraft Bs. 1,250,
4 | Becered from Prem Chand a checue for Bs. 1,875 in full settlement of his account of
Fs. 1,900, The chegue was banke d on the same day,
5| Bought goods and paid b checue Bs. 500,
6 | Marinder setled his account of B, 700 by a checue . This wasbanked on the satne
day.
Q| Pad to Manohar Talbya chegue for Bs 420, Discount recereed Rs. 20
12 | Cashsales to date e 400 of which Fs. 300 were banked.
17| 5ol old typewriter for cash B 320
20 | Becerredachegue for Bs. 400 fron Maresh in full settle rent of his account of Ba. 460
24 | Chegue recerved frorn Maresh endorsed to Suresh in full settlerent of his acconnt
of B 420
25 | Recered achegue from Har Prakash for Bs. 150
27 | Cheogue of Harl Prakash was endorsed to Raj Prakash, Discount recepeed Bs. 300
28 | Withdrew from Bank for office use Bz, 100 and for personal use Re. 100,
20 | Withdve w(from office) for pavne nt of prvate bills Bs. 425,
30 | Padbychegue salaies Bs. 160 and rent Bs. 100.
31 | Bank charges as per Pass Bock Bs. 5.

Enter the following transactions in the Cash Book with cash and Bank Columns of
Mr. Mohan:-
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2007 Rs.
Jar, 1| Cashin Hand 2,200
Casgh at Bank 5,000
5| Recerved acheoue from Maresh 1,000
& | Chegue recenved from Maresh endorsed to Saresh in finll s ttlerne nt
of has acoount of B, 1,050
10 | Paid Life Insurance pretaiurn of Tz Ilohan 100
13 | Recered achecue fror Pawan iv full settlernent of hiz accomnt of
Rs. 750 700
16 | Pawan’s cheoue retumed dishononred brbank -
20 | Deposited indo Bard: balance of Cash in excess of Bs. 250

Prepare a Cash Book with Cash and Bank Columns from the following

transactions:-
2012
Ilarch 1 Cash in hand Rs. 1,800 and at Bank Rs. 11,000
] Becerved a chegue for comndssion Be. 3,960, Chegue was inmediate Iy deposited into
hank,
7 Bought goods for che gque Bs. 7,000
3 Bought goods for cash s, 500
10 Purchased Typewriter and pavronent rmade by checue of Bs. 5,000,
14 | Paid Trade Expenses Bs. 105
1a Paid into Bank Fs, 1,000
13 Batriesh who owed us B, 500 became banbrmgt and paid us 50 paise in a Bs.
20 Becered Bs 400 from Ianohar and allowed himm discount Bs. 10
23 Withdrew from Bank Fs. 400,
23 Paid Bs. 300 to Glanshyarm Dass & Co. Theyallowed us discount Bs. 10,
24 Becerved Bz 2,000 from Hard Far and deposited the sarae into Bank.
25 Withdrewr from Bank for peivate expenses Hs. 300,
N Sold goods for cash Bs. 200.
23 Becerred chegue for goods sold Bs. 9,000
29 Becerved repavraent of a loan of Bs. 5,000 and de posited Bs. 3,000 out of it into Bank.
30 Barl: chatges as per Pass Book Bs. 5.

From the following transactions, prepare Cash Book with Cash and Bank
Columns:-
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2004 Bs.

Wlay 1| Cashin hand 4 200
Bank Crrerdraft 30,400
2| Fresh Capital introduced 20,000
3| Deposited into Bank 15,000
4| 5old goods to Wiahe sh on Credit #,200
3 Anarmnount of Ba. 4200 due from Sshok wiitten off as bad debts in the

Fresvios year, now recovered.
| Withdrew fror bank for the payroent of Life Insurance Preraium 3,000
2| Beceived a chegue from Dakesh for Bs 6,000 in full settlement of his

acconnt and deposited the same into the Mank.
10| 5old goods to Vanin on Credit. 30,000
12| Recetved a chegue for Bs. 25,000 from Varm in full ssttlement.

15] Chegue recerved from Vammn sent to Bank

18| Warun’s checue returned by Bank dishonoured. Bank charged Bs 25 on
this chegue.

20| Recerved achegue of Bs. 6,800 frorm Vijay which was endorsed to
gt Baj on 253md Iha

25| Withdrew cash fromm Bank Bs. 5,000 for pagang gift to his danghter on
her birthdayr

26| Bought goods from CGupta General Store for Bs. 10,000 on creditand
thewrallowed us trade discount of 255,

28| Paid fo Gupta General Store in cash in full settle rent 7,000
28| Sale of old mackivery pavraent recerved in cash B 7,700,

30( Paid Salarybychegue Bs. 1,500, Paid Bent in cash Be 2,200,

31| Paid into Crarrent &ccount the entize balance after retaining Rs. 5,000

at office.

Compile a Cash Book with Cash and Bank Columns from the following
transactions of Kavita Garments

2011

Feb. 1 Cash in hand Rs. 7,500; Cash at bank Rs. 8,000.

3 Received a cheque of Rs. 5,880 for cahs sales. Cheque was immediately
deposited into bank.

5 Received two cheques from kalpna each of Rs. 10,000.

6 First cheque received from kalpnais endorsed to Sunitain full settlement of Rs.
10,200.

Second chequeis sent to bank for collection.

8 Second cheque received from Kalpnais returned as dishonoured by the bank.
The bank has debited our account with Rs. 20 as bank charges on this cheque.
10 Recived cheque from sale of old furniture Rs. 1,950. Next day, the cheque is
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endorsed to a creditor Ramesh in full settlement of Rs. 2,000 due to him.
12 Purchased goods from Mohan on Credit for Rs. 8,000.
15 Settled Mohan’s account by giving a cheque for Rs. 4,000 and Cash Rs. 3,900.

16 Goods sold to Pawan for Rs. 6,000. He paid the amount in cash immediately
1

after deducting #Z 9% cash discount.

20 Paid salary by cheque Rs. 5,000.

25 Cash saleto date Rs. 50,000 of which Rs. 40,000 banked.

26 Paid electric bill of Rs. 2,000 for January 2011 by cheque. Paid Rent for January
2011 Rs. 1,5000. 27 Cash purchases Rs. 5,000, issued a cheque. 28 Deposited into
bank cash retaining Rs. 7,500.

Prepare a Petty cash Book on the Imprest System from the following :
2009

April 1 Received Rs. 2,000 for petty Cash.

3 Paid Cartage Rs. 100.

4 Paid Bus Fare Rs. 20; Speed Post Rs. 80.

6 Paid for Stationery Rs. 120.

7 Paid for Courier Services Rs. 50.

9 Paid for Taxi fare Rs. 180; STD call charges Rs. 96.
10 Paid for Telegram Rs. 75; Charity Rs. 101.

11 Paid for Newspaper Rs. 200.

12 Paid for soap Rs. 40; Speed post charges Rs. 60.
13 Paid for Postage Rs. 150.

14 Paid for Repairs of Chairs Rs. 200.

15 Paid for Refreshment to customers Rs. 120.

Prepare a Cash Book with Cash and Bank columns from the following information
for the month of December 2011 in the Books of O’ Neil.

2011

Dec. 1 Cash in Hand Rs. 2,780; Bank Overdraft Rs. 3,125.

2 Chegue worth Rs. 400 issued to the petty cashier.

5 Rs. 350 was paid to Hari & Sons for the supply of stationery on this day.

7 Received a cheque worth Rs. 600 from Pramod against sale of goods.

10 Received Rs. 1,200 for sale of goods.

11 The cheque which was received from Pramod on 7th December, 2011 was
endorsed in favour of Morgan together with Rs. 1,400 in cash.

15 Received Rs. 950 from Shella

23 Murarilal paid Rs. 2,000 in cash and Rs. 3,000 in cheque after received a
discount of Rs. 200 for goods sold to him in November 2011. The cheque was
immediately deposited into the Bank.

26 Bought goods worth Rs. 1,700 from Rustom and paid by cheque after receiving
adiscount of Rs. 170.

30 Interest on overdraft Rs. 50 was charged by the Bank.
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30 Cash in excess of 1,000 was deposited into the Bank.

Record the following transactions in a Petty Cash Book drawn with suitable
columns and then balance the same:

2012 Rz,
Jan. 1 | Pettycashier is given a monthly irapeest araoant of 1,500, He spent
last rmomth Fs. 1,360 and got the balance frora the head cashier today

Jan. 2 | Pad for STD charges o3
Jar. 3 | Pad for sundvyexpenses B
Jan. 5 | Paid for stationery 150
Jan. ® | Paid for comier charges 7]
Jan. 12 | Stamps parchased 160
Jar. 14 | Paid for Fax charzes a0
Jan. 16 | Stationery purchased 130
Jan, 19 | Paid for general expenses 4n
Jan. 20 | Paid for cartage i
Jar, 22 | Paid for adve rtising )
Jan. 24 | Paid for postage 35
Jan. 25 | Paid for Taxi Fare 190
Jan. 27 | Paid for 5TD charges 20
Jan. 28 | Paid for telegram 32
Jar. 31 | Pad for petty repairs 2

Enter the following transactions in a petty cash book in analytical form. The book is
kept on imprest system, amount of imprest being Rs. 500.

2001

April 3 Petty Cash in hand Rs. 42. Received cash to make-up the imprest.

Bought stamps for Rs. 30.

April 5 Paid for office cleaning Rs. 20 and repairsto furniture Rs. 25.

April 7 Paid busfare Rs. 44, railway fare Rs. 33, telegrams Rs. 20.

April 8 Paid for telephone calls Rs. 35.

April 9 Brought shorthand note book for office Rs. 25, Carriage on parcels Rs. 28.
April 10 Bought envelopes Rs. 45, served refreshment to customers Rs. 15.

April 12 Paid for conveyance Rs. 30. Charity Rs. 20 Stapler pins Rs. 28.

April 15 Gave tipsto office peon

A Petty Cashier has an imprest of Rs. 10,000. He is reimbursed the amount spent by
him every month. For the month ended 31st March 2011, he submits details of
expenses amounting Rs. 9,500. He has with him unpaid expenses vouchers
amounting to Rs. 3,200. How much amount should be paid to him?
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Prepare a Purchase Book from the following transactions:-
2011

June 5 Brought from Mohan Lal & Co. Agra:-

20 quintal Sugar @ Rs. 1,200 per quintal.

40 bags Rice each containing one quintal @ Rs. 1,500 per quintal.
Trade Discount 15%

10 Purchased from Bharat Bhushan & sons, Mathura:-
Desi Ghee 20 tins, each containing 16 kg., @ 120 per kg.
Kerosene oil 1,000 litre @ Rs. 6 per litre.

Trade Discount 10%

14 Purchased from Anil kumar sunil kumar, Delhi:-
Wheat 30 quintals @ Rs. 500 per quintal.

Gram 20 quintals @ Rs. 1,200 per quintal.

Rice 10 quintals @ Rs. 1,400 per quintal.

Record the following transactions in the sales Book of Ganesh & co., who dealsin
Furniture:-

2011

June 4 Sold to Gupta Furniture House, New Delhi:-

120 Chairs @ Rs. 200 per Chair

20 Tables @ Rs. 800 per Table

Less: 5%

8 Sold to Raja Furniture House, New Delhi:-

5 Almirahs @ Rs. 2,500 each

10 Steel Cabinets @ Rs. 6,000 each

Less: Trade discount of 10%

12 Sold old Typewriter for Rs. 1,500 to Mohan & Co. on Credit.
20 Sold 4 sofa sets @ Rs. 2,800 each to Varun & Co. for cash.
25 Sold to New Furniture House:-

5 Sofasets @ Rs. 3,200 each

10 Tables @ Rs. 900 each

28 Purchased from Ram Lal & Co. on credit:-

50 chairs @ Rs. 150 each

Record the following transactions in the Sales Book of M/s Ajanta Electronics:
2008

March 1 Sold to Vandna Electronics Vide Invoice No. 1255:

50 Musica Alarm Clocks @ 300 each

30 Wall Clocks @ Rs. 200 each

Trade Discount 20%; VAT 10%

10 Sold to Mohan Watch Company Vide Invoice No. 1256:

20 Deluxe Wall Clocks @ 250 each
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Trade Discount 10%, VAT 10%

15 Sold to Superior Watch Company Vide Invoice No. 1257:
80 Deluxe Wall Clocks @ Rs. 250 each

40 Super Deluxe wall Clocks @ 300 each

Trade Discount 15%. VAT 10%,; Freight Charged Rs. 200
20 Sold to Modern Electronics Vide Cash Memo No. 5234:
100 Musical Alarm Clocks @ 280 each

Trade Discount 20%. VAT 10%

Write up Return Outward Book of Malthotra & Co. Bhiwani from the following
transactions:-

2011

August 4 Returned to Saraswati House 25 Chairs @ Rs. 180 per Chair, being not of
specified quality.

Trade Discount 10%

12 Sent back one Dining Table to Navneet Enterprise, Karnal for not being polished
@ Rs. 800 and 20 Chair @ Rs. 190 each.

20 Returned to Yadav & Co., Rewari, being not according to sample:-

20 Chairs @ Rs. 200 each.

2 Dressing Tables @ Rs. 1,500 each.

28 Allowance claimed from Navneet Enterprise, Karnal on account of mistakein
the invoice Rs. 620.

Prepare Returns Inward and Returns Outward Books from the following:-
2012

January 3 Returned to Bata Shoe Co.,

50 pairs of Chappals being not up to the approved sample @ Rs. 42 per pair
Less: Trade Discount 20%

10 Guru Nanak & Co., Fatehpuri, returned to us:-

10 pairs of Shoes, for being defective @ Rs. 120 per pair

Less: Trade Discount 10%

15 Returned to Baluja Shop Co.

20 pairs of ladies chappals @ Rs. 36 per pair

Less: 15%

22 Partap Footwear Co., Gandhi Nagar, returned to us:-

50 pairs of shoes @ Rs. 150 per pair

Less: 5%

27 Manoj Shoe Co., Model Town, returned to us:-

20 pairs of Sandals @ Rs. 85 per pair

31 Returned to Liberty Shoe Co. defective shoes worth Rs. 1,200.

Enter the following transactions in the ‘Journal Proper’ of Sh. Karuna Sagar:
March 1 Purchased furniture on credit from Kuber furniture Store for Rs. 15,000.
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March 5 Goods for Rs. 6,000 given away as charity.

March 12 Goods worth Rs. 8,000 and Cash Rs. 4,000 were stolen by an employee.
March 15 Arun who owed us Rs. 20,000 was declared insolvent and nothing was
received from him.

March 18 Proprietor withdrew for his personal use cash Rs. 5,000 and goods worth
Rs. 10,000.

March 31 Provide interest on capital of Rs. 5,00,000 at 6% p.a. for full year.
March 31 Out of therent paid thisyear Rs. 5,000 is related to the next year.

March 31 Salaries dueto clerks Rs. 12,000.

Record the following transactions of Sh. Keshav Chand in the proper books:

2002

Jan. 1 Assets. Cash in hand Rs. 8,500; Cash at Bank Rs. 1,40,000; Stock of goods
Rs. 2,20,000; Due from Manohar La Rs. 30,000 and Deep Chand Rs. 24,000;
Furniture and Equipment Rs. 3,00,000.

Liabilities : Due to Sunil Rs. 15,000.

2 Withdrawn from bank Rs. 20,000.

4 Paid salaries Rs. 22,000.

6 Sold goods to Surya Narain:

60 sold goods to Surya Narain:

60 metres silk@ Rs. 150 per metre
1

100 metres cotton @ T

8 Surya Narain returned 40 metres Cotton.

9 Received full payment from Manohar Lal by cheque, sent it to bank,
Discount allowed 30%.

10 Purchased from Ganga Parshad:

Prepare Sales book and Purchases book of M/s Deendayal from the following
transactions.-

2006

June 7 Purchased from Atora & Co., Nai Sarak

10 Chairs @ Rs. 200 each

1 Tablefor Rs. 600

Trade discount 10%

June 10 Sold to Sudha Furniture Co., Agra

2 Almirahs @ Rs. 2,000 each

Less: 15%

June 12 Sold to Meera Mart for cash

10 Tables @ Rs. 1,000 each

June 15 Purchased from HiraLal & Sons for cash
15 Chairs @ Rs. 350 each

June 16 Purchased from Fateh Chand & CO., Delhi
5 Chair @ Rs. 180 each.




60

61

June 25 Sold to Ravi Sharma, Delhi
2 Dining Tables @ Rs. 6,000 each
Less: 10%

Enter the following transactions of a dealer in electrical goods in the appropriate
subsidiary books:

2002 Bs.

Jan. 1 Bygzets  Cash in hand Fs. 12,400; Stock Rs. 2,600,000,
Diebitors © Abhilash Rs. 20,000; Blovwan Bs, 30,000, Char
F=. 52,000, Furniture R, 225,000,

Liabilifies : Bank overdraft Bz, 38,000, Creditors : Dinesh Bs. 15,000,

Eknath Rs. 25,000,

3 Purchased from Raghuraj & Sons:

20 electric kettles @ Rs. 300 each

40 electric ivons @ s, 420 each

20% Trade Disconnt.
Withidre w from Bank 20,000
] Leceptance recerved from Abhilash at one raonth for the arount
due from hire.
10 Purchased a comgiter frorn Gursharan Bros. on credit for office use 40,000

12 Beturmed 10 electric kettles to Raghara) & Sons.

14 Paid Raghoraj & Sons b chegue the balanee due to them.

15 Paid to Gursharan Bros. Bz, 30,000 in cash and the balance bira chegue.
16 Paid wages in cash 00
20 Purchased from Dinesh:

10 Washing Ivlackines & Bs. 16,000 each
4 Vacuumm cleaners @ Bs. 6,000 each
2 Sold to cham

200 electric shavers (@ Fs. 250 sach

400 toasters @ Hs. 150 each

450 heaters (3 Rs. 200 gach

10545 Trade Disconmt

24| Recerved fror Charn a chegue in full settle ment of his aceount. The

Checue is paid into bank, 2,30,000
25 Lieceptance ghven to Dinesh for 30 davs 1,50,000
25 Checue ismued to Dinesh in full setflernent of his account 21,000
25 Sold for Cash 20 electric imnns Q000
27 Dieposited into bank 5,000
30 Paid staff salarie s by chiecpe 15,000

30 Bank charged incidental expenses Bs. 50 and charged interest Bs. 1,200,

Enter the following transactions in Journal Proper of Geeta (Proprietor):

(a) Rent not paid (Rent outstanding) Rs. 1,000.




(b) Goods withdrawn by proprietor for personal use Rs. 5,000.
(c) Purchase of machine on credit for Rs. 10,000 from Ram Sons.
(d) Depreciate motor car with book value Rs. 1,00,000 @ 10% p.a. for one year.




